KHS: Annual General Mandate 2020
On 29 Apr 2020, Kien Hung Joint Stock Company announced Annual General Mandate 2020 No. 01/ 20/ NQ - DHDCD/ KHS of the Company as follows:
Article 1: Approve the Submission No. 01/ TTr - DHTN20/ KHS dated 29 Apr 2020 on the reports of Board of General Managers, Board of Directors and Supervisory Board 
General Meeting of Shareholders approves with the contents presented in:

1. Report of Board of General Managers of the Company on result of production and business activities in 2019 and plan for 2020;
2. Report of Board of Directors on activities of Board of Directors in 2019 and operation plan for 2020;

3. Report of Supervisory Board on activities in 2019 and plan for 2020;
Article 2: Approve the Submission No. 02/ TTr - DHTN20/ KHS dated 29 Apr 2020 on the financial statement of 2019
General Meeting of Shareholders approves the financial statement of the fiscal year ended on 31 Dec 2019 of Kien Hung Joint Stock Company and the consolidated financial statement of the fiscal year ended on 31 Dec 2019 audited by Southern Auditing and Accounting Financial Consulting Services Co., Ltd (AASCS)

Article 3: Approve the Submission No. 03/ TTr - DHTN20/ KHS dated 29 Apr 2020 on profit distribution, extraction of funds of 2019, remuneration of Board of Directors and Supervisory Board in 2019; plan to change the stock exchange:
General Meeting of Shareholders approves
1. The 2019 dividend payment:

· Dividend rate: 15% (shareholders will receive VND 1,500 for 1 share they own)
· Form of payment: cash payment
· Total dividends: VND 18,136,453,500
· Record date: 08 Apr 2020
· Time for dividend payment: 20 Apr 2020
2. Extraction of funds:

Unit: Million VND

	Items
	Rate (%)
	Amount
	Resource

	Bonus and welfare funds
	10%
	2,629.4
	Profit after tax

	Fund for operations of Executive Board of the Company
	1%
	263
	Profit after tax

	Investment and development fund
	
	5,109
	Remaining amount after dividend payment and payment of remuneration for Board of Directors and Supervisory Board 

	Dividend payment
	15%
	18,136.4
	According to the plan in Article 2. 1

	Remuneration of Board of Directors and Supervisory Board (without cum other position)
	
	156
	According to actual advance

	Total
	
	26,293.8
	


3. Remuneration of Board of Directors and Supervisory Board in 2019
Unit: 1,000 VND per month

	No.
	Title
	Remuneration

	1
	Chair of Board of Directors
	6,000

	2
	Members of Board of Directors
	3,000

	3
	Head of Supervisory Board 
	3,000

	4
	Member of Supervisory Board (without cum other position)
	2,000


4. Plan to change the stock exchange
Stop the plan to change the stock exchange of KHS shares from HNX to HOSE, continuing to list the KHS shares on Hanoi Stock Exchange.
Article 4: Approve the Submission No. 04/ TTr - DHTN20/ KHS dated 29 Apr 2020 on business plan, plan on profit – dividend and dividend payment of 2020; plan on remuneration of Board of Directors and Supervisory Board in 2020:
The Meeting approves the business plan for 2020; profit distribution of 2020; plan on remuneration of 2020 of Board of Directors and Supervisory Board; investment projects in 2020 as follows:
1. 2020 production and business plan:

Unit: VND million

	Target
	Consolidated Financial Statement
	Separate Financial Statement

	
	Implementation in 2019
	Plan for 2020
	Comparison of plan for 2020 and implementation in 2019
	Implementation in 2019
(holding company)
	Plan for 2020 (holding company)
	Comparison of plan for 2020 and implementation in 2019 (holding company)

	Net revenue
	1,129,592
	1,242,551
	110%
	836,885
	920,574
	110%

	Gross profit
	106,405
	117,046
	110%
	76,368
	84,005
	110%

	Total accounting profit before tax
	27,828
	30,611
	110%
	24,697
	27,167
	110%

	Profit after corporate income tax
	27,828
	30,661
	110%
	24,697
	27,167
	110%

	Profit of shareholders of  holding company
	26,294
	28,923
	110%
	
	
	

	ROS (Return on Sales)
	2.46%
	2.46%
	100%
	2.95%
	2.95%
	100%


2. Plan on profit, dividend and profit distribution of 2020
2.1. Plan for 2020:

· Profit after tax: VND 28,923 million
	Profit distribution 2020
	Rate
	Note

	1. Dividend
	12% - 20%
	On profit after tax

	2. Payment of remuneration to Board of Directors and Supervisory Board 
	VND 360 million
	

	3. Extraction of funds:
	
	

	3.1. Bonus and welfare funds
	8% - 10%
	On profit after tax

	3.2. Fund for operations of Executive Board of the Company
	1%
	On profit after tax

	3.3. Investment and development fund
	
	Remaining amount after above distributions


In which:
2.2. The 2020 dividend payment:

· Form of payment: cash payment at rate of 50% or stock payment at rate of 50%;
· Dividend rate: according to the above plan on profit, dividend;
General Meeting of Shareholders authorizes Board of Directors of the Company to decide payment rate, payment form, payment structure and time for the dividend payment on the basis of results of production and business activities of 2020.
2.3. Remuneration of Board of Directors and Supervisory Board in 2020

	No.
	Title
	Remuneration (VND 1,000/month)

	1
	Chair of Board of Directors
	6,000

	2
	Members of Board of Directors
	3,000

	3
	Head of Supervisory Board 
	3,000

	4
	Member of Supervisory Board (without cum other position)
	2,000

	5
	Members of Supervisory Board (cum other position)
	1,000


Authorize Board of Directors of the Company to decide dividend rate and time for payment of remuneration for Board of Directors and Supervisory Board.
3. Plan on projects in 2020:
· Project of raising shrimps in glass houses: General Meeting of Shareholders authorizes Board of Directors to research and select a suitable time, report to the General Meeting of Shareholders
Article 5: Approve the submission No. 05/ TTr – HDTN20 dated 29 Apr 2020 on selection of an audit company for the financial statement of 2020 of the Company

The Meeting approves the audit company expected to be selected as the audit company for the financial statement of 2020 of the Company: Southern Auditing and Accounting Financial Consulting Services Co., Ltd (AASCS).
Article 6: Approve the Submission No. 06/ TTr - DHTN20/ KHS dated 29 Apr 2020 of Board of Directors of the Company on authorization to sign contracts
The Meeting approves the Submission No. 06/ TTr - DHTN20/ KHS dated 29 Apr 2020 of Board of Directors of the Company on approving the authorization for Board of Directors to consider and approve signing contracts, transactions on purchase, sale, loaning, opening of L/C, bank guarantees, property leasing and other contracts worth less than 70% of total assets of the Company and the Company’s branches recorded in the nearest audited financial statement; except for contracts and transactions prescribed in Point d, Clause 2, Article 135, Clause 1 and Clause 3, Article 162 of the Law on Enterprise.
Article 7: Approve the Submission No. 07/ TTr - DHTN20/ KHS dated 29 Apr 2020 on number, structure and list of candidates for member of Board of Directors, and Supervisory Board in the term III (2020 - 2025)
The Annual General Meeting of Shareholders 2020 approves number, structure and list of candidates for member of Board of Directors, and Supervisory Board in the term III (2020 - 2025) as follows:

1. Board of Directors:

Board of Directors of Kien Hung Joint Stock Company consists of 7 members. In which, the Board of Directors elects one member as the Chair of the Board of Directors. The Board of Directors has 2 independent members.

List of candidates for member of Board of Directors meeting the prescribed conditions and standards:

1. Mr. Tran Quoc Dung (Chair of Board of Directors in term II);

2. Mr. Nguyen Ngoc Anh (member of Board of Directors in term II);

3. Mr. Huynh Cong Luan (member of Board of Directors in term II);

4. Mr. Tran Quoc Hung (member of Board of Directors in term II);

5. Mr. Duong Cong Trinh (member of Board of Directors in term II);

6. Mr. Huynh Thanh Dung;

7. Mr. Tran Viet Hung

2. Supervisory Board:

Supervisory Board of Kien Hung Joint Stock Company consists of 3 members. In which, the Supervisory Board appoints one member as the Head.

List of candidates for member of Supervisory Board includes of 3 persons:

1. Mr. Truong Tuyen Minh – Head of Supervisory Board in term II;

2. Mr. Ngo Van Thien – member of Supervisory Board in term II;

3. Ms. Nguyen Thi Thanh Thuy.

Article 8: Approve result of election of members of Board of Directors and Supervisory Board of Kien Hung Joint Stock Company in term III (2020 - 2025):

The Meeting approves result of election of members of Board of Directors and Supervisory Board of Kien Hung Joint Stock Company in term III (2020 - 2025). Accordingly:

Members of Board of Directors:

1. Mr. Tran Quoc Dung

2. Mr. Nguyen Ngoc Anh

3. Mr. Huynh Cong Luan

4. Mr. Tran Quoc Hung

5. Mr. Duong Cong Trinh

6. Mr. Huynh Thanh Dung

7. Mr. Tran Viet Trung

Members of Supervisory Board:

1. Mr. Truong Tuyen Minh

2. Mr. Ngo Van Thien

3. Ms. Nguyen Thi Thanh Thuy

Article 9: Implementation

This Annual General Mandate was approved by the General Meeting of Shareholders with approval rate of 100% at the Annual General Meeting of Shareholders 2020 held on 29 Apr 2020 of Kien Hung Joint Stock Company.
Board of Directors, Supervisory Board, Executive Board and all employees of Kien Hung Joint Stock Company are responsible for the implementation of this Annual General Mandate.
